Table 5. The self-selection of borrowers into bank branches with shorter functional distance
	
	ΔSMEb,l,t
	ΔMORTb,l,t

	Independent Variables
	 1
	2

	SHARE_AREA
	-0.118***
(0.036)
	-0.070
(0.057)

	SHARE_AREA_TOTAL 
	.0.061 
(0.351)
	1.822***
(0.454)

	LDIST
	-1.109**
(0.560)
	-0.670
(0.462)

	LDIST*HHIBRANCHl
	0.000
(0.000)
	0.000**
(0.000)

	Location dummy 
	YES
	YES

	Bank dummy
	YES
	YES

	Quarterly dummy
	YES
	YES

	N
	3834
	3839

	R-sq
	0.1085
	0.365


















Note: The definition of variables can be found in Table 1. The table addresses the concern of the self-selection of SMEs into bank branches with shorter functional distance. 

