Table 1: The definition and statistical description of variables
	Name
	Economic meaning
	Obs.
	Mean
	Stand Dev
	Min
	Max

	Dependent variables

	ΔSMEb,l,t
	Quarterly change in real SME lending in locality (l) of bank (b) (£mill)
	3954
	-0.966
	8.569
	-139.129
	86.606

	ΔMORTb,l,t,
	Quarterly change in real personal mortgage lending in locality (l) at time t (£mill)
	3954
	-2.613
	31.070
	-738.935
	170.993

	Independent variables

	SHARE_AREA
	Ratio of branches of bank (b) to total number of branches of all banks in locality (l) (%)
	5880
	12.555
	9.006
	0.000
	50.000

	SHARE_AREA_TOTAL
	Ratio of branches of bank (b) in locality (l) over the total number of branches of the bank (b) in the UK (%)
	5880
	0.831
	0.805
	0.000
	10.833

	LDIST
	Natural log of the average physical distance between the branches of bank (b) in locality (l) and the headquarters of the bank (b)
	5880
	4.940
	1.117
	-0.378
	6.637

	HHIREG
	The diversification index of religion group calculated as the HHI of Christian, Buddhist, Hindu, Jewish, Muslim, Sikh, Other Religion, No Religion, and Religion Not Stated
	5880

	4412.225
	750.961
	2348.980
	6318.330

	HHIETH
	Diversification index of ethnic group calculated as the HHI of ethnic groups, White (British), Mixed/Multiple Ethnic Groups, Black/African/Caribbean/Black British; and Other Ethnic Group.
	5880
	8079.547
	1753.642
	3201.843
	9853.397

	MINREG
	Ratio of non-Christian over total number of residents in each locality (l) 
	5880
	0.409
	0.082
	0.222
	0.663

	MINETH
	Ratio of non-white over total number of residents at each locality (l) 
	5880
	0.118
	0.131
	0.007
	0.566

	TURNOUT
	Ratio of the number of turnouts over total electorates in each locality (l) 
	5880
	0.661
	0.033
	0.564
	0.722

	OTHEREARNING
	Ratio of other earning assets to total earning assets of bank (b)
	3480
	45.52
	20.67
	4.62
	67.27

	LNTA
	Natural logarithm of total assets of bank (b)
	3480
	13.39
	1.17
	10.50
	14.36

	DEPOSITRATIO
	Ratio of consumer deposits to the sum of consumer deposits and money market funds of bank (b)
	3480
	79.99
	11.83
	57.56
	97.30

	CAPITALIZATION
	Ratio of equity to total assets of bank (b)
	3120
	5.51
	1.04
	4.01
	7.16

	NONINTEREST
	Ratio of non-interest income to total income of bank (b)
	3114
	41.32
	13.04
	19.49
	63.25

	HHIBRANCH
	HHI index based on the share of branches of banks in the locality (l) 
	3834
	47437.65
	348637.7
	6875.0
	228160.5



